
annual report 
2011



 

         

 

 

 

      



      



 

   

   



 

          

   





 

Jean-Pierre Montocchio  


René Leclézio 




annual report 2011

reports 
  

  

   

    

   

   

financial statements 
    

 

  

  

   


 

  



 



  





                              

financial highlights  

 

 

   

  

  

  

  

  

Performance summary

 

 



  

 



   

 

 

    

  



 

 

 

        

      

   

 





management company



company secretary 



auditors



re gistrar and transfer office



 



 

re gistered off ice



 

postal address



 







date of incorporation



directors  



 











 



















 corporate governance committee









audit committee  







 





corporate information


                              



  
   
     



       




             

      

  

          

   



   

    

    

   

    

         

       



   



   

  

       



         

      



  

 

  



 



 

   



   

 



   



  

     









   

 

 



 

 

  

    

     

         

    

      

    





 



     

strategy





 

    

  

   

 





chairman’s statement


                              



 

      

 

 

   

   

  





  

 

 





 

   

   



investment property

    



           

  



  

  

   

   











re sults

            

          





       

  



 

  

   

  

  

 

 

 

 

   

  





 

 



         







  

   



    



 

 



   

 

   

  







    

  



   







  

   

    

    

  



 

 



   



   



         

       

 

 

   

 

 



 

  

 



    

         

    



       

   



  

re ntal income



 

         

 



   



 



      

 

  

 

   

   

 



    

 



 



    





   

 

   



  

     



    

    



 

     

     



    



                              
    



se curity operations

   

        

    

 







      

   

    

     



      



  



indebtedness

     

    

          

            

 

 

  



    

           

   

 

  









      

   

  



           



  



 

     

   

  



 

  



   

    

  

  

  



  



   

     

   

  

   

    

 

    

 

   







dividends

      

     



  

         



corporate social responsibility



  

           

  

   

    



 





  

  





       

   

 

 



prospects and outlook

 

      

 



   

    

 

   

  

   

 

  

 





    

     

      

   

     

    



   

   

 

 

    

    

     



 

  





            

  



 

  





   

  

    





                              
    



acknowledge ments



   

      

       



   

        

 



 

 

  

 

      

          

   





 

 

 

Jean-Pierre Montocchio   





                              



      
 



     
  




common directors

 



 

 

  

 

  

  

 

  

 

  

major shareholders

                       

                       

        

    

  

    

   

compliance statement





     

      



 

  



group structure as at June 30th 2011

    



corporate governance report

 

 

 

     

     

     

     

     

     

      

    

    

    



                              



                    

            

  

   

  

     

 

   

    

   

    

    

      

   

   

     

     

   

    

   





 

     

    

    

    



  



            

    

  

   



  

  



   



  

      

dividend policy

   

         



                    

  

 

 

 

 

 

 

the board of directors

  

     

 



      

      

  

 

      



 

 







   

    



  

   

 

  

    









  

     

 



   



     

   

  

         

       



 



    

  

   

  

 

   

      

     

  

  

     

  

 

 





 

 

         





 



   

   







  

       

   

 

  



 

 

directors’ profiles 

     







        

   

 

  

 

  

  

 

  

 

  

 

  



  

 

               

   

        

      





                              
        



directors’ inte rests in shares


  

 



                          

                              

             

    

    

   

    

   

   

   

    

    

    

   

   

                    

    

   

   

       

       



se nior e xecutive s profile





re lated party transactions

   

  



    

  

       

 

   



     



 

  



  



   



 



  



       



   

     



 

   



   



  



 

  









   



 

    



     

         

         

 

 





     



   

     

 

  

  

 

 

 

 

 

  



    

 





  





              

   

     

   





    



board committees

  

 





        

         

      

    



   

    

   

 





    

 

        

 

   

     



 





 







      



  

 

   



 



   





                              
        



directors’ service contracts

  

  

directors’ indemnity insurance

     



directors’ remuneration



          

                   

    



    

   

     

             

 



contract of significance



    



auditors’ fees
     

     



          

                   



    

    

   







  



    

           



 





code of ethics



  



sustainability reporting



     

      

 

important events

 

   

  

  

share price information

   



 

 

 

 







donations

          

                   

    

    

   

    

   

corporate social responsibility

  





  

       





          

   

 

       

       

   

  



      

    

       

     

    

    

  

    

    

  

   

 

  

 

 

   

      

 

material c lauses of the constitution
 



shareholders agree ment 


 

third party manageme nt agreement
      



statement of remuneration philosophy

   



     

 

  



 



 

    



  

 

 







        

  

 



    

       









                              
        



  



  

    

    





 

 

 

        



  

   

  

  

     

  



    

   

     

  

 

      



      

    

 

       

       

    

   

     

 

    

 



     



    

            

             







            

 




 

 



 

  



  

             





 

    

 

  

   







 

  

  

  









statement of directors’ responsibilit ies

        





 





 

 

   



 

 

    



    

   

      

   





     



           



     





Jean-Pierre Montocchio

René Leclézio





                              
        







   










    
    




 
 





 



opinion






report on other legal and regulatory
requirements



 
  
 





 
  







 



 






per Ameenah Ramdin FCCA ACA
licensed by FRC



  
   
 






 


report on the financial statements

  

 
    





directors’ responsib ility for the financial 
statements

      
  




 




 


auditor’s responsibility










 


 

   



independent auditors’ report 
to the members



                              



financial statements



   

         



statements of financial position

  



































  

 



                   



statements of comprehensive income

  













  



  

                              



statements of changes in equity

  









  

                   



statements of cashflows



  

                              



notes  to the financial statements






 

 

      

     

      

 

    

  

 

     

         

  

 

 





 

     

    

  

      



 

       



 

        

     

       

    









       

        

     

 

 



  

  



        



    





   

         

       

 
















     

        

       

  





                                                            





 



      

     

    

 





 

 

        

     

    

   



   

       

      



  





      

 

    





      

 





   





         



 

   

    

        

     



    



 

 

   

      

 





 





    

   

    



      

 



  





    



        



   

   



    



 





   













 

 



 

 

    

 

 



    

         



                                

      





 

    



  

  

 

   

 

      





       



      

         



       

      

         

   



  



   

  

    



  

       



    

      

        



 

   



         

   

   



     

       

 





 

 

   

    







 

      

  

        

       

  



     







         

 

         




  

      

       







  

 



 

 

 

 

 

 

 

 

       



  

 

 

  

  

  

  

 

                              









   

  

  

     





    

        

 













     







     












 

 

  



       



         

     

 

        



     



 



    

      



   









 









        



 

      





     

       



     

 

       

  





    





    

  

     





                                

      







 



         







  





   

   

     



 







 







    

        

       



 

        



 









 

   





    

 



       

 

   













      

   

 









       

        



 



 









     

        

     





   



    

     



    







                              








         





    





     

     

   





  

 

 

 



      

         






         

        

     

        

        

 

         





  



   



 

    







    







 



 

 











       

        

          

    







       




     

  

        



  

   



                                

      







       

  





      

   






 

 








 







       





  

  





  

 



      

   



       






        





 





         





   




        

   





  

       



         














         

       



         



  

    

     

        











     

 



                              







 

  





 















    







      







      



  

         

      

        


 



      



      

  

  







     

     



 












  

        

     

    

           



   

  

















    



  









         

 

                                

      
















 

      







     

      

       

     







       

      





                       

                 

             

         

     

       

  

  

    

    



    

    

   

  

    

    



    

    


 

        



    

    





       







    



   





    



  



          

     



       





        



     





 



             

                

     



    



    

     

    



     

                              







 











 

     





        

    

     

          

      



 

 

         



       



 

 

      

        













      

      



     

         





       

          



         

  

       













       





        

      

 

 

 



       

 

  



                                

      







     

 

   



 



      



    







   

 

    







                              





      

           

  

       



    

    

    

    

    

    

         


    

    

     

    

    

    

    

     

 

  






  

          

 



                                

      





      

                

    


  


  

  

  



  



                              





         

             

     

 



     

     

      

     

     

     

     

     

     


     

     

     

     

     

     

     

     


     

     

                                

      





               

   

 



     

     

     

      

     

     

     

     

     


     

     

     

     

     

     

     

     


     

     

  

 

 



                              





      

          

  



   

   

   

   

   

   


   

   

   

   

   

   


   

   

         


 

  

 

 

 

 


 

 

 

 

 

 



 
 





                                

      





          

                  





  



    

    





  

     

     

     

     

     

     





        

          


  

  

  


  


  

  

  

  



      

   

  

    



                              





           



   

    

       

       

          



          

   

 

   

  

   

   

  



 

 



   



  

   

   

  



 

 



                                

      





           

  

   

  

   

   

  



 

 



  

  

   

  

   

   

  



 

 



                              





              

                

    



  

  

  

  

 

   



    

                 

        

    

    

    

    

   


    

    



                                

      





      



                  

                

    

    

    

    

    

    

    

    

    

   

  











                      

 





                  

                

    

    

    

   


    

    

    

   

                              





             











                   

                

    

    

    

   



    



                   

        

    

    

    

    

    

 

 



      

        

   

  

  

                                

      





    



      

    

    

    

     

    






   

                   

                 

     

     

     

   



    

    

    

   



    

    





                              





      







   

 



                   

        

    

    

    

   

   

   

                                

      





    





                   

                 

    

    

   




    

     

    



   

  
 

 

       

   

   
   

  

         

   

   
   

  

                              





        

                  

         

    


    

    

     

    

    

    

    

    

 

   

                 

                

    

    

    

   

    

   



    

              

        

  





                                

      





   

                  

        

   


    

    

   

     

                 

         

    

    

    

    


     

     

     

    

    

     



                 

                 

    

    



   

     

   

                              





      

                   

        





    

    

    

      

    

   

     

   


    

    

   

                   

         

    

    

    

     

    



    

    

   

  



                   

        

    


    

    

    

    

    

    

    

    

                                

      





      






               

  

  

  

                              





        

      

   

  


    

    

    

    

    

    

 



 

  

 

  

   

 

  

   

  

 



   

   









 

 

 


 

 

               







                                

      





  

   

  


    

    

    

    

    

    

 



 

 

 

 

   

 



   

   

 



   

   

                              





    

                   

        





   

               

    



  

  

  

 

 

 

 





                   

        



    

    

    

   

 

                                

      





       

                    



                  

                  

   


   

   

  

   

   

   

   

   

   

   

   

   

   

   

   

   

   

    

                              





        



        
          

    

 

 

 

         
         
         

        


        

         

   

         

         

         

        



        

         



                

        

  

 

  

 

                                

      





           



    

          

     

 

  



         
         
         

         
        



        

         

   

         

         

         

         

        



        

         







 

 



 



       



       

  

   

 

   
  

   

  

                              





    

 

        

























                                

      





                         





 



    




